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SYLLABUS
REGARDING THE QUALIFICATION CYCLE FROM 2025 TO 2026
ACADEMIC YEAR 2025/2026

1. Basic Course/Module Information 
	Course/Module title
	Real Estate Market

	Course/Module code *
	ERASMUS+ 2025/2026

	Faculty (name of the unit offering the field of study)
	Faculty of Economics and Finance

	Name of the unit running the course
	Department of Finance and Accounting

	Field of study
	Economics

	Qualification level 
	

	Profile
	General academic

	Study mode
	Full-time

	Year and semester of studies
	Winter semester

	Course type
	Elective specialized contents group

	Language of instruction
	English

	Coordinator
	Krzysztof Nowak, PhD

	Course instructor
	Krzysztof Nowak, PhD



* - as agreed at the faculty


1.1.Learning format – number of hours and ECTS credits 

	
Semester
(n0.)
	Lectures
	Classes
	
Laboratories

	Seminars
	Practical classes
	Internships
	others
	ECTS credits 

	
	
	30
	
	
	
	
	
	5




1.2. Course delivery methods
- conducted in a traditional way
- involving distance education methods and techniques

1.3. Course/Module assessment (exam, pass with a grade, pass without a grade) 

Pass with a grade
2. Prerequisites 
	Students registering for this course should have had previous courses in basic macroeconomics, statistics and econometrics also project assessment. 




3. Objectives, Learning Outcomes, Course Content, and Instructional Methods

3.1. Course/Module objectives
	O1
	Understand the key components of the real estate market and how they interact.

	O2
	Evaluate the influence of government policies and economic factors on real estate.

	O3
	Conduct market analysis and interpret real estate data.

	O4
	Provide students with the concepts of real estate finance and investment.





3.2. Course/Module Learning Outcomes  (to be completed by the coordinator)


	Learning Outcome
	The description of the learning outcome 
defined for the course/module
	Relation to the degree programme outcomes

	LO_01
	Define basic concepts in the field of real estate economics and investment.
	K_W01

	LO_02
	Understand working of real estate market, its cyclicality and correlation between key components.
	K_W03

	LO_3
	Obtain and analyse data concerning housing market and commercial real estate market.
	K_U03
K_U04

	LO_4
	Able to work in groups, taking on varied roles and accepting co-responsibility for the accomplishment of tasks.
	K_K01

	LO_5
	Manifest disposition for independent learning process and work organization.
	K_K03



3.3. Course content  (to be completed by the coordinator)

B. Classes, laboratories, seminars, practical classes

	Content outline 

	1. Basics of real estate economics (Demand and supply, features of real estate, real estate space and asset markets)

	2. Real estate cycle and time series analysis (Case studies of real estate bubbles e.g. GFC, housing market in Poland)

	3. Residential real estate market (Dynamics, housing needs, government policies) 

	4. Residential market, mortgage market and macroeconomics (Macroeconomic indicators – interest rates, inflation, GDP, unemployment, wages)                                          

	5. Commercial real estate market (characteristics of office buildings, retail, industrial, hotels; convergence and trends in CRE, Real estate investment trusts)

	6. Introduction to real estate investment analysis (discounted cash flow, net present value, internal rate of return)

	7. Real estate market data and analysis (Case studies, real estate market analysis)

	8. Practical application – two group assignments regarding real estate case study and real estate market data analysis, respectively.



3.4. Methods of Instruction
Presentation. Discussion. Group work. Case study.


4. Assessment techniques and criteria 

4.1 Methods of evaluating learning outcomes 


	Learning outcome

	Methods of assessment of learning outcomes (e.g. test, oral exam, written exam, project, report, observation during classes)
	Learning format (lectures, classes,…)

	LO-01
	Observation during classes (Discussion), group assignments
	CLASSES

	LO-02
	Observation during classes (Discussion, Case study), group assignments
	CLASSES

	LO-03
	Observation during classes (Discussion, Group working), group assignments
	CLASSES

	LO-04
	Observation during classes (Discussion, Group working, Case study), group assignments
	CLASSES

	LO-05
	Observation during classes (Discussion, Case study), group assignments
	CLASSES




4.2 Course assessment criteria 

	The credit and final grade awarded at the end of the course is based on the following criteria: 
1. Attendance and in-class participation (10%)
2. 1st assignment - group case study (60%)
3. 2nd assignment - group market data analysis (30%)



5. Total student workload needed to achieve the intended learning outcomes 
– number of hours and ECTS credits 


	Activity
	Number of hours

	Course hours
	30

	Other contact hours involving the teacher (consultation hours, examinations)
	30

	Non-contact hours - student's own work (preparation for classes or examinations, projects, etc.)
	65

	Total number of hours
	125

	Total number of ECTS credits
	5


* One ECTS point corresponds to 25-30 hours of total student workload


6. Internships related to the course/module

	Number of hours

	n/a

	Internship regulations and procedures
	n/a



7. Instructional materials

	Compulsory literature:
1. Hartzell, D., E. Baum, A.E., Real Estate Investment and Finance: Strategies, Structures, Decisions, Wiley Finance, 2nd Edition, 2020.
2. Brett, D. L., Schmitz, A., Real Estate Market Analysis: Methods and Case Studies, Urban Land Institute, Second Edition, 2009.

	Complementary literature: 
1. Ling, D. C., Archer, W.A., Real Estate Principles: A Value Approach, McGraw Hill, 5th Edition, 2017.
2. Brown, G.R., Matysiak, G.A., Real Estate Investment: A Capital Market Approach, Prentice Hall.






Approved by the Head of the Department or an authorised person
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